2021 BUDGET
SUMMARY

This handout summarizes the 2021 City
of Noblesville Operational Budget’s
Guiding Principles and Key Attributes.

MAYOR’S GUIDING PRINCIPLES

● No overall budget increase compared to 2020 Revised
Budget.
● No health insurance premium increases.
● No citywide yearly salary increase.
● No new positions, except for implementation of NobleAct Community Paramedicine Program.
Maintains $1.10 tax rate (per $100 of Assessed
Value) – no increases for operations.
Maintains cash reserves to cushion blow from
revenue impact from COVID-19.
Maximizes amounts available
investments in community.

for

44.6%

capital

Flat-lining a Budget
Flat-lining a budget is very difficult to do in
a community like Noblesville that has seen
extensive growth, but Mayor Jensen believed that
holding the line on spending for 2021 is prudent
to ensure we manage through this economic
recovery period and maintain a strong reserve
balance to facilitate future investment and growth.

$68,894,209

of the budget is from Operational Funds, which
excludes the pension obligations and debt service
funds.

● This amount is flat-lined (0% increase) compared
to 2020 Revised Budget for those funds.

$81,343,630

Total amount for all Budgeted Funds

of the total budget is
dedicated to public safety
● $21.3M for Fire & EMS

● Fiscal discipline was invoked, in light of COVID-19

● $14.4M for Police Dept.

and debt service payments, such as The Levinson.

economic impact and revenue uncertainty.

● Includes all operational funds, pension obligations

● $0.5M for City Court

● Provides $8.9M for new capital investments.

The budget also provides $17.4M
for Street maintenance and improvements.

● Noblesville is projected to end 2021 with more
than $27M in key cash reserves.

What Does This Mean to Homeowners?

The city’s projected 2021 tax rate of $1.10 is unchanged from 2020. Based
on each jurisdictions’ 2020 tax rates, a homeowner with an assessed home
value of $200,000 could pay the following property tax payments:
The budget includes $10.5M in property
tax levy debt service funds, which are
paying off low-interest bonds that
were leveraged to build significant
community assets, such as the Hazel
Dell/Little Chicago Road corridor, Finch
Creek Park, City Hall and our four most
recently constructed fire stations.

Jurisdiction
City
School
County
Library
Township
Solid Waste
Total

Percent
37.8%
50.3%
9.5%
2.0%
0.2%
0.1%
100%

Amount
$936
$1,245
$234
$50
$6
$3
$2,474

● Of the $2,474 collected,

$936 (or 37.8%) would
go to the city.

● The total is higher than

1% of the total Assessed
Value because circuit
breakers do not apply to
school referendums.

The 2021 Budget includes several road and traffic safety improvements:
– Roundabout at State Road 32/38
– Roundabout at State Road 32/River Road
– $2.95M for Annual Resurfacing Program
– Herriman Blvd. Extension
– Downtown Improvements
– Boden Road Corridor (Preliminary Design)

Assessed Value Trends in Noblesville
2018
$2.843B

2019
$3.086B

2020
$3.376B

8.9%

2021
$3.672B

24%

Noblesville’s growth in
residents since 2010.

The City of Noblesville has seen a steady
Net Assessed Value average increase
of 8.9% for the past three years.

57% of the total budget covers personnel expenses for
the city’s 369 full-time civil city public servants working
in the Engineering, Economic Development, Planning,
Information Technology, Human Resources, Fire, Police,
Parks, Finance and Accounting, Streets, Mayor’s, Legal,
Clerk, Courts, and Maintenance departments.
● The 2021 budget does not include any new positions,
except for four first responders in public safety.

The budget utilizes $17.2M in restricted operating funds,
including the Motor Vehicle Highway fund
and Local Road and Street
fund, which receive
state gasoline tax and
vehicle excise tax
distributions.
It also utilizes $3.7M
in restricted capital funds,
including the Cumulative Capital
Improvement fund, which is
funded by state cigarette
tax distributions.

