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Local developer agrees to do extensive soil work at Ind. 32/38 and Ind. 37; 
work may start in August
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NOBLESVILLE -- A deal between the city and a local development company will draw 
a Target to one of the city's primary corridors.

Noblesville-based Hometown Development, which includes members of the Spartz 
family, want to develop the southeast corner of Ind. 32/38 and Ind. 37. The 
approximately 57-acre site will need extensive soil work to become buildable, said City 
Attorney Mike Howard, including a complicated process to remove water from some of 
the dirt.

The City Council Tuesday agreed to issue bonds not to exceed $6.9 million to pay 
upfront costs for infrastructure construction with roads, sewers and water and soil 
management, and Hometown Development guaranteed to pay 100 percent of the debt 
service on those bonds.

City Councilwoman Mary Sue Rowland said the city is getting a more than fair deal, 
and said the Spartz family is up to the challenge the site presents. "The Spartzes will 
take on the devil, and they have with that project."

The site, dubbed Conner Pointe, would be anchored by a Target, Howard said.

Hometown Development representative Chris Hamm said it would be similar to, but 
smaller than, the SuperTarget near Lantern Road and 116th Street in Fishers, but 
would not sell perishable foods. He said it would be larger than the SuperTarget on 
Michigan Road in Carmel.

Hamm said he hopes to make two other announcements for junior-anchor tenants in 
July, and both would be new to Noblesville. The site also includes space for six outlots, 
stand-alone buildings commonly used for stores, banks or restaurants.

Hamm, formerly the city's economic development director, said he had heard numerous 
proposals from developers for the site when he worked for the city from 1996-2007. 
Hometown Development, he said, was unique in that it is local and was willing to take 
years to develop the site.

"It took somebody with a strong commitment to the community and a strong 
commitment to making this project successful and a unique way of thinking about 
return on investment to take this project forward," Hamm said. "At the end of the day, it 
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took the city's commitment to help make this project a reality, because it couldn't 
happen without the city's participation."

He hopes to begin site work in August. "That's our target date, no pun intended," 
Hamm said. The work will be extensive, he said, including 17 acres of ponds to 
manage water. About 40 acres will be left to develop.

The plan commission will see the development plan Monday. Hamm hopes buildings 
can begin to go up late this year and be ready for shoppers in fall 2009.

Howard said Cherry Street would be extended east through the development and a 
stoplight would be added onto Ind. 37. He said the developer has to work with the 
Indiana Department of Transportation for that approval.
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